Science Innovation

2016; 4(2): 99-104
http://www.sciencepublishinggroup.com/j/si

doi: 10.11648/j.51.20160402.24

ISSN: 2328-7861 (Print); ISSN: 2328-787X (Online)

ca J' v )
otlencer

Science Publishing Group

Firms' Export and Technological Innovation Decision from
the Perspective of Financial Constrains: Evidence from
Manufacturing Firms of Fujian Province

Han Yuanyuanl’ *, Zhao Jinliang2

'School of Economics and Finance, Huagiao University, Quanzhou, China
ZXiamen Branch, China Construction Bank, Xiamen, China

Email address:
hanyy@hqu.edu.cn (Han Yuanyuan), billzhaojl@126.com (Zhao Jinliang)

*Corresponding author

To cite this article:
Han Yuanyuan, Zhao Jinliang. Firms' Export and Technological Innovation Decision from the Perspective of Financial Constrains: Evidence
from Manufacturing Firms of Fujian Province. Science Innovation. Vol. 4, No. 2, 2016, pp. 99-104. doi: 10.11648/j.51.20160402.24

Received: April 4, 2016; Accepted: April 23, 2016; Published: May 5, 2016

Abstract: From the perspective of financial constraints, this article analysize the technological innovation decision of Fujian
Province empirically using 2005-2007 micro firm data of the province under the formal and informal financing channels. We
analyzed the influence of export trade, financial constraints on technology innovation. More important,the interaction between them.
The results show that the financial constraints restrain the export of firms,thus affect the innovation decision, but the influence is
quite different according to the different financing channels. Under the banks and other formal financing channels, the lower
financial constraints of export firms, the stronger of its innovation propensity. But under the informal financing channels, trade
credit has no significant effect on firms' innovation decision-making, nor affect firms' innovation through export mechanism.
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