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Abstract 

Economic development is very essential for every nation. In economics Devlopment the economics education is very important, 

with the help of good economics polices we can achieve the goal of economics development. There are two parts of economics 

macro & micro. Economist studied all the aspects of economy. If you want the measure of economics Devlopment you should 

anyalize the main stream of economics. Micro economics we study the human behaviour. In the micro economics we study the 

price effect on demand and supply and method of return of out put of production. In micro economics we analyze the how the 

laws of utilities. In the micro economics we review of consumer behaviour. In the macro economics we study about the whole 

issues of economics which is relate to national level and international level. Economics study the regarding the different issue 

which is relate to consumer behaviour, national issues of entire nations. When we study and review of economics we can analyze 

whole country economics situation. 
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1. Literature Review of Macro Economy

In the macro economics we study and measure of inflation 

rate. Inflation rate how the country reduce the purchasing 

power of people. We use the technique of index number, in 

the index number one year is base and the base year is 

compare with the current year, after this calculation we get 

actuel rate of inflation. Statatics anyalize the base year 

according to the wisdom and knowledge. After the one 

financial year the finance minister announces the federal 

budget, in which finance minister announces how the increase 

the receipts and control the expenditure. Finance ministry 

announces the policy how the receipt will increase. The 

purpose of the budget perposal to create the economics 

prosperity. In budget different industries encourage through 

the tax holiday. In the federal budget taken measure how to 

create the tax culture in the country. In the macro economics 

we calculate the different method how to mease the gross 

domestic product. Gross domestic product meaning value of 

good and services produced in the country. The different 

method adopted how to measure the gross domestic product. 

Income method, expenditure method, production method. In 

the production we calculate the value of out put good, which 

are manufacturer in the country. Income method in which we 

consider the people income salary or business profil and 

business income. In the expenditure method we calculate total 

expenditure on good and services. In macro economics we 

calculate the employment rate, the formula of employment 

rate total employed force divided by the total population. The 

basic purpose is that how employment and unemployedment 

in the country. In the macro economics we calculate the total 

income. Gross demoestic product divided by total population, 
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with the help of this approach we calculate the total income of 

the country. Percapita income is the important part of macro 

economics. Percapita income can be calculated through the 

total income divided by the total population. Monetary policy 

is the important part of macro economics, in the monetary 

policy central bank control the monetary extension by various 

tools. Open market operations, maintain the reserve limit and 

cash reserves limit. In the open market operations in the case 

of inflation central bank sold the securities and bonds. As far 

as interest rate is concerned during the inflation central bank 

increase the interest rate, the impact of high interest rate the 

supply of money can be controlled. Maintenance the cash 

reserve limit is the important part of monetary policy. During 

the inflation central bank decrease the cash reserve limit of 

banks, the impact of cash reserve limit the supply of money is 

easily control. In the macro economics we study about the 

balance of payment. Balnce of payment capital Account, 

current Account, financial Accounts. In the current country 

exchange thd goods and services. capital Accounts country 

exchange Assest and securities as a exchange of remmitance. 

If the inflow is higher than the out flow, than the capital 

accounts and currents and financial accounts is positive. 

Exchange rate is the important part of macro economics. 

Exchange rate means value of foreign currency against the 

local currency, there are two types of exchange rate. Fixed 

rates and floating rates. Fixed rate is issued by the central bank 

of the country. Floating rates changes by the market forces, 

for example due to imports of country the demand of foreign 

currency is higher than local currency, increase the demand in 

foreign currency the creat the devolution of local currency. In 

the macro economics we study about the devaluation of local 

currency. Devalueation of currency means revalue of 

currency according to the financial needs of country, for 

example we want increase of balance of payment we devalue 

our currency against the foreign currency, the basic purpose of 

devalue of currency discourage the imports. Balance of trade 

is the important part of macro economics. In the balance of 

trade we study difference between import and exports. If the 

imports is higher than the exports than balance of payment is 

negitive. If the export is higher than the imports the balance of 

payment is positive. In the macro economics we study the 

structure of duties and tariffs. In such cases we want 

discourage the imports government enforce duties and tariffs. 

In such cases when government encourage the any industry 

the duties and tariffs are reduced by the tax department. In the 

macro economics we study about the international agreement. 

In macro economics we study about the regiem of the 

agreements and what impacts on over trade and economy. In 

the macro economics we study about the role of IMF, world 

banks.. In the macro economics we study how these institute 

play the role in the country economy. In the macro economics 

we study about the impact of globalization on the economy. In 

the macro economics how the challanges of globalization can 

be faced. Globalization interconnection of various around the 

world. In the macro economics we can study how we 

exchange the goods and services in the interconnection 

economy. Industrialization should be increase the country, the 

good and services should be increase. Skill labour should be 

produced, the impact of skilled labours it will increase the 

good and services. Exchange rate should be maintained 

according to the financial needs of country. Exchand rate 

should be maintained and implemented. Monetary policy 

should be implemented according to financial needs of 

country. The basic purpose of monetary policy is lcontrol the 

inflation in the country. Globalization challanges should be 

face according to the f needs of country. For the seck of 

globalization we should be aware from international markets. 

Devalue currency according to the financial needs and 

improve the balance of payment with rest of world. Balance of 

trade should be improved with other countries. For the macro 

economics stability duties and tariffs according to financial 

requirement of country. For the stability of macro economics 

economist should study international financial institutiones. 

of best macro economics model [1-15]. 

2. Best Macro Economics Models 

Countries 

Japan is the best model of macro economics, in japan create 

good out put. Japan produced the skill labour, Japan achieved 

the highest growth in economy and produce the highest value 

of good and services and control the population. Germany is 

the good model of good macro economics model. Germany 

formed the good walfare system. Germany maintained the 

monetary system. Germany achieved the target regarding the 

production of good and services. In Germany many 

vocational institutes provide the traing to works. Australia, 

Canada is the model of macro economics, they provide the 

social facilities and flexible labour market. Australia, Canada 

maintain the monetary and fiscal polices very wall. China is 

the model of great economics model. China achieved the 

highest growth of economy in the recent years. Chinese built 

the capital projects like dams. Chineses faced the challanges 

of globalization with great spirit. In Bangladesh formed the 

good textile system. In Bangladesh training is provide to 

works for the better industrial result [1-11]. 

3. Benefit of Macro Economics 

Qualificatications 

Economics qualifications is very important for every 

socitey. In the macro economics subject we study about the 

international trade. Balance of payment is studied in the 

macro economics. In the macro economics we study about the 

balance of trade. In macro economics we study about the 

economics of different countries. Monetsry policy and fiscal 

policy is studied in the macro economics. In the macro 

economics we study about suchs countries which established 

the best macro economics stability. In the macro economics 
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we study about the role of international financial institutiones 

like international monetary funds, world bank. In the macro 

economics we study about the how the exchange rate is 

maintained. In the macro economics we study about the 

taxation system of various policy. In the macro economics we 

study about the fiscal polices of different countries. In the 

macro economics we study about the capital market and stock 

of various countries. Macro economics provide the guideline 

how the effectiveness can be maintained of capital and stock 

market. Macro economics provide the guidence how the fiscal 

space between the expenditure and receipts can be filled. In 

macro economics we study about the inflation of various 

countries. Macro economics guide how the inflation can be 

measured. Macro economics provide the guidence how the 

inflation can be controlled. Macro economics provide the 

lession how to face the challanges of globalization. In the 

macro economics we study about the recession situations of 

the different economics. Macro economics provide the 

guidence about the duties and tariffs of various country 

[1-20]. 

4. Connection Between the Difference 

Subjects with Macro Economics 

Various subject is interconnect with various subjects. Like 

financial management, managerial finance, Business finance, 

corporate finance. International economics, operation and 

production. In these subjects most topics relate to macro 

economics. For example in the operation and production 

management we study about of combination of Fectors of 

production, when we study the macro economics we study 

with the stance of Gross domestic product. For example in the 

financial management we study about the capital and stock 

market, this topic is relate to the macro economics. In the 

financial management about the international financial 

institutes, in the same manner in the macro economics we 

study about the financial institutes. In the financial 

management we study about the future value, present value, 

internal rate of return, in the same stance we study all aspects 

in the financial management [1-20]. 

5. Research Regarding Macro Economics 

with Qualitative and Quantitative 

Perspective 

I conducted the research regarding the importance of macro 

economics stability and importance of macro economics 

subjects importance. 

I talked with different cetogeries regarding the importantce 

of macro economics stability and importance of macro 

economics qualifications importance. 

The results as fellow. 

Table 1. Research regarding the importantce of Macro economics 

stability and macro economics education. 

Cetogeries Yes no. 

Business 2. 0 

Student 8. 2 

Teacher 10. 1 

Economist 4. 0 

Tax consultant 8 0 

Accountant 5 0 

All the audience agree about the macro economics stability 

is very important and macro economics qualifications is very 

important. 

6. Conclusion 

It to be concluded that the macro economics is very important 

for society. If one country maintain the macro economics 

stability they can achieve the goal of economics growth and 

development. Macro economics provide the guideline how to 

run the economics effectively. Macro economics provide the 

guideline how the stability come in the country. Macro 

economics professional can better implemented the macro 

economics polices, there fore in various countries the macro 

economics subject are included in syallbus of economics. There 

are the lot of connection between the financial management with 

other subjects like Financial management, Managerial 

economics, international economics. Macro economics provide 

the path how to control the monetary and fiscal space. Best 

implementation of macro economics can help the country to 

achieve the stable economics growth and development. 

Author Contributions 

Iqbal Shaukat is the sole author. The author read and 

approved the final manuscript. 

Conflicts of Interest 

The author declares no conflicts of interest. 

References 

[1] "Economics". Oxford English Dictionary (Online ed.). Oxford 

University Press. (Subscription or participating institutio ton 

membership required). 

[2] "ECONOMICS | Meaning & Definition for UK English". 

Lexico. Com. Archived from the original on 24 August 2022. 

Retrieved 13 April 2024. 

http://www.sciencepg.com/journal/scidev


Science Development http://www.sciencepg.com/journal/scidev 

 

179 

[3] Krugman, Paul; Wells, Robin (2012). Economics (3rd ed.). 

Worth Publishers. p. 2. ISBN 978-1464128738. 

[4] Friedman, Milton (1953). "The Methodology of Positive 

Economics". Essays in Positive Economics. University of 

Chicago Press. p. 5. 

[5] Caplin, Andrew; Schotter, Andrew, eds. (2008). The 

Foundations of Positive and Normative Economics: A 

Handbook. Oxford University Press. ISBN 

978-0-19-532831-8. 

[6] Dielman, Terry E. (2001). Applied regression analysis for 

business and economics. Duxbury/Thomson Learning. ISBN 

0-534-37955-9. OCLC 44118027. 

[7] Kianpour, Mazaher; Kowalski, Stewart; Øverby, Harald 

(2021). "Systematically Understanding Cybersecurity 

Economics: A Survey". Sustainability. 13(24): 13677. Bibcode: 

2021 Sust... 1313677K.  

https://doi.org/10.3390/su132413677 hdl:11250/2978306. 

[8] Jaffee, David (1998). Levels of Socio-economic Development 

Theory. Westport and London: Praeger. p. 3. ISBN 

978-0-275-95658-5. 

[9] Dharmaraj, E. (2010). Engineering Economics. Mumbai: 

Himalaya Publishing House. ISBN 978-9350432471. OCLC 

1058341272. 

[10] King, David (2018). Fiscal Tiers: the economics of multi-level 

government. Routledge. ISBN 978-1-138-64813-5. OCLC 

1020440881. 

[11] Becker, Gary S (January 1974). "Crime and Punishment: An 

Economic Approach" (PDF). In Becker, Gary S.; Landes, 

William M. (eds.). Essays in the Economics of Crime and 

Punishment. National Bureau of Economic Research. pp. 1-54. 

ISBN 0-87014-263-1. Archived (PDF) from the original on 13 

September 2021. Retrieved 1 July 2022. 

[12] Hanushek, Eric A.; Woessmannr, Ludger (2007). 

"Economics of Education". Policy Research Working 

Papers. The World Bank.  

https://doi.org/10.1596/1813-9450-4122 hdl: 20. 500. 

12323/2954. S2CID 13912607. Archived from the original 

on 6 January 2022. Retrieved 17 December 2020. 

[13] Becker, Gary S. (1991) (1981). A Treatise on the Family 

(Enlarged ed.). Harvard University Press. ISBN 

0-674-90698-5. Archived from the original on 30 July 2022. 

Retrieved 1 July 2022. 

[14] "Australasian Journal of Economics Education". Archived 

from the original on 2007-02-17. Retrieved 2007-08-06. 

[15] Posner, Richard A. (2007) (1972). Economic Analysis of Law 

(7th ed.). Wolters Kluwer - Aspen Publishers. ISBN 

978-0735563544. Retrieved 1 July 2022. 

[16] Posner, Richard A. (1983). The Economics of Justice. Harvard 

University Press. ISBN 978-0674235267. Archived from the 

original on 30 July 2022. Retrieved 1 July 2022. 

[17] Smith, Adam (1982) (1759). Raphael, D. D.; Macfie, A. L. 

(eds.). The Theory of Moral Sentiments. Indianapolis: Liberty 

Classics 1976. ISBN 978-0-86597-012-0. Introduction only. 

[18] Boulding, Kenneth E. (1969). "Economics as a Moral Science" 

(PDF). American Economic Review. 59(1): 1-12. JSTOR 

1811088. Archived (PDF) from the original on 5 October 2021. 

Retrieved 1 July 2022. 

[19] Heilbroner, Robert L. (1999) (1953). The Worldly 

Philosophers: The Lives, Times, and Ideas of the Great 

Economic Thinkers (7th ed.). Touchstone. ISBN 

0-684-86214-X. Archived from the original on 30 July 2022. 

Retrieved 1 July 2022. 

[20] Sen, Amartya (2009). The Idea of Justice. Harvard University 

Press. ISBN 978-0674036130. 

[21] Iannaccone, Laurence R. (September 1998). "Introduction to 

the Economics of Religion" (PDF). Journal of Economic 

Literature. 36(3): 1465-1495. JSTOR 2564806. Archived 

(PDF) from the original on 9 February 2020. Retrieved 1 July 

2022. 

[22] Nordhaus WD (2002). "The Economic Consequences of a War 

with Iraq" (PDF). In Kaysen C, Miller SE, Malin MB, 

Nordhaus WD, Steinbruner JD (eds.). War with Iraq: Costs, 

Consequences, and Alternatives. Cambridge, Massachusetts: 

American Academy of Arts and Sciences. pp. 51-85. ISBN 

978-0-87724-036-5. Archived from the original (PDF) on 2 

February 2007. Retrieved 21 October 2007. 

[23] Diamond, Arthur M. Jr. (2008). "Science, economics of". In 

Durlauf, Steven N.; Blume, Lawrence E. (eds.). The New 

Palgrave Dictionary of Economics (2nd ed.). pp. 328-334. 

https://doi.org/10.1057/9780230226203 1491. ISBN 

978-0-333-78676-5. Archived from the original on 29 

September 2017. (Note the page is broken in some browsers 

but is still readable through the source). 

[24] Towards a Green Economy: Pathways to Sustainable 

Development and Poverty Eradication (PDF) (Report). United 

Nations Environment Programme. 2011. Archived (PDF) from 

the original on 26 March 2017. Retrieved 1 July 2022. 

[25] The terms derive ultimately from οἶκος (oikos "house") and 

νόμος (nomos, "custom" or "law"). Harper, Douglas (February 

2007). "Economy". Online Etymology Dictionary. Archived 

from the original on 12 May 2013. Retrieved 27 October 2007. 

[26] Free, Rhona C., ed. (2010). 21st Century Economics: A 

Reference Handbook. Vol. 1. Sage Publications. p. 8. ISBN 

978-1-4129-6142-4. 

[27] Marshall, Alfred; Marshall, Mary Paley (1888) [1879]. The 

Economics of Industry. Macmillan. p. 2. 

[28] Jevons, William Stanley (1879). The Theory of Political 

Economy (2nd ed.). Macmillan and Co. p. XIV. 

[29] Backhouse, Roger E.; Medema, Steven (2008). "Economics, 

definition of". In Durlauf, Steven N.; Blume, Lawrence E. 

(eds.). The New Palgrave Dictionary of Economics (2nd ed.). 

Palgrave Macmillan UK. pp. 720-722.  

https://doi.org/10.1057/9780230226203 0442. ISBN 

978-0-333-78676-5. Archived from the original on 5 October 

2017. Retrieved 23 December 2011. 

http://www.sciencepg.com/journal/scidev
https://doi.org/10.1057/9780230226203


Science Development http://www.sciencepg.com/journal/scidev 

 

180 

[30] "Akarowhe, K (2018). Role of Economics Education in 

Sustainable National Development. Journal of Global 

Economics 6(3): 298. 

[31] Smith, Adam (1776). An Inquiry into the Nature and Causes of 

the Wealth of Nations. and Book IV, as quoted in Groenwegen, 

Peter (2008). "Political Economy". In Durlauf, Steven N.; 

Blume, Lawrence E. (eds.). The New Palgrave Dictionary of 

Economics (2nd ed.). Palgrave Macmillan UK. pp. 476-480. 

https://doi.org/10.1057/9780230226203 1300. ISBN 

978-0-333-78676-5. Archived from the original on 5 October 

2017. Retrieved 4 October 2017. 

 

http://www.sciencepg.com/journal/scidev

